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2016 Highlights*

££ The need for yield should not drive
investors into more volatile assets. + Benchmark outperformance of 1.62%
: A : : (12 Month Term Account) and 1.32%
La Trobe Financial’s strategy is built around (Classic 48 hour Account).
repeatable, capital-stable investments Australia’s largest peer to peer offering
delivering premium, low volatility (Select Investment and High Yield
monthly income. ,, Investment Accounts).

- Strong growth in funds under
management (19.3% year on year)
Chris Andrews making the La Trobe Australian Credit
Chief Investment Officer Fund the largest and most diverse fund
La Trobe Financial Asset Management Limited in the sector in Australia.

« Seven-time consecutive winner ‘Best

Mortgage Fund in Australia’ (2010 —
Fund five year performance summary* 2016) - 12 Month Term Account.

« Operational capability rating —'Strong’

Year ended 30 June 2016 2015 2014 2013 2012 ) )
(Australia Ratings).

Cash & short term investments ($) 41,843,000 60,579,000 45,390,000 39,126,000 73,841,000 .
« 12 Month Term Account independently
Mortgage investments managed &

(] H 7
brought to account ($) 1038563000 868682000 672456000 496,751,000 385528000 rated by SQM Research (‘Superior’),
Zenith Investment Partners and Lonsec
(Recommended’).

Total funds under management balance ($)  1,108,468,000 929,261,000 717,846,000  535877,000 459,369,000

Funds under management growth rate (%) 19.30 29.50 34.00 16.70 22.80

« New independent rating for Select
Investment Account (‘Superior’ -
SQM Research), making it Australia’s

Number of registered members 24,251 22,891 21377 16,470 15,610

Statistics on funds under management

Total number of mortgages 1,858 2,054 2,011 1,691 1,225 )
first independently rated peer to
Average loan size ($) 558,968 422,922 294,550 275,055 311,664 .
peer offering.
Largest loan (%) 12,778,900 12,778,900 12,795,300 8,000,000 8,000,000
Average loan to valuation ratio (%) 62.74 60.4 586 58.8 54.8

Please note this is a summary of our 2016
annual results. The Fund’s full 2016 Annual
Report will be available early September

and can be viewed on our website
Total income on mortgages & cash ($) 98,166,000 73,797,000 56,093,000 45,751,000 44,006,000 latrobefinancial.com

Weighted average unexpired terms to

maturity (months) 913 94.1 77.5 943 1044

Total members'interest distribution paid

57,110,000 46,469,000 34,335,000 33,027,000 32,744,000
& payable (3)

Average rate of return to

Classic 48 hour Account (%) 3.25 3.90 4.24 4.92 6.06

Average rate of return to

12 Month Term Account (%) 5.23 5.81 6.18 6.77 7.65

Average rate of return
Select Investment Account (%) *

7.63 7.33 6.83 7.16 8.35

La Trobe Financial Asset Management Limited ABN 27 007 332 363 & AFS Licence No. 222213 is the issuer and manager of the La Trobe Australian Credit Fund. It is important
for you to read the Product Disclosure Statement for the Fund before you make an investment decision. The PDS is available on our website latrobefinancial.com or by calling
1380 10. #Past performance is no guarantee of future performance. The rates of return from the Fund are not guaranteed and are determined by the future revenue of the Fund and
may be lower than expected. Investors risk losing some or all of their principal investment. The investment is not a bank deposit. Withdrawal rights are subject to liquidity and may
be delayed or suspended. Any rating is only one factor to be taken into account in deciding to invest. To view our ratings visit our Awards & Ratings page on our website.

Australia Ratings (AFSL 346138) makes every effort to ensure the reliability of the views and rankings expressed in its reports and those published on its websites. Australia Ratings
research is based upon information known to it or which was obtained from sources it believed to be reliable and accurate at time of publication. However, like the markets, it is
not perfect. This report is prepared for general information only, and as such, the specific needs, investment objectives or financial situation of any particular user have not been
taken into consideration. Individuals should therefore discuss, with their financial planner or advisor, the merits of each rating for their own specific circumstances and realise that
not all investments will be appropriate for all subscribers. To the extent permitted by law, Australia Ratings and its employees, agents and authorised representatives exclude all
liability for any loss or damage (including indirect, special or consequential loss or damage) arising from the use of, or reliance on, any information within the report whether or not
caused by any negligent act or omission. If the law prohibits the exclusion of such liability, Australia Ratings hereby limits its liability, to the extent permitted by law, to the resupply
of the said information or the cost of the said resupply. Lipper Ratings for Total Return reflect funds'historical return performance relative to peers. The ratings are subject to change
every month. The highest 20% of funds in each peer group are named Lipper Leader or a score of 5 for Total Return. Lipper Ratings for Consistent Return reflect funds’historical
risk-adjusted returns, adjusted for volatility, relative to peers. The ratings are subject to change every month. The highest 20% of funds in each peer group are named Lipper Leader
or a score of 5 for Consistent Return. Lipper Ratings for Consistent Return reflect funds'historical risk-adjusted returns, adjusted for volatility, relative to peers. The ratings are subject
to change every month. The highest 20% of funds in each peer group are named Lipper Leader or a score of 5 for Consistent Return. Lipper ratings for Preservation reflect funds'
historical loss avoidance relative to other funds within the same asset class. The ratings are subject to change every month. The highest 20% of funds in each peer group are named
Lipper Leader or a score of 5 for Preservation.
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